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ABSTRAK

PENGARUH OVERCONFIDENCE
REPRESENTATIVENESS DAN ANCHORING BIAS
TERHADAP KEPUTUSAN INVESTASI PADA INVESTOR
DI WILAYAH
KOTA BENGKULU

Oleh : Alex Firmansyah, NIM : 1911130102

Penelitian ini  bertujuan untuk 1). Mengtahui pengaruh
overconfidence terhadap pengambilan keputusan investasi pada
investor, 2). Mengtahui pengaruh representativeness bias
terhadap pengambilan keputusan investasi pada investor, dan 3).
Mengtahui pengaruh anchoring bias terhadap pengambilan
keputusan investasi pada investor.

Lebih lanjut, penelitian ini termasuk ke dalam studi explanatory
research dengan jenis pendekatan deskriptif kuantitaif.
Pengolahan data penelitian, dilakukan peneliti dengan bantuan
aplikasi Statistical product and servive solution (SPSS) Versi. 22
dengan metode analisis regresi linier berganda. Sementara itu,
populasi dalam penelitian ini adalah masyarakat di wilayah Kota
Bengkulu yang pernah melakukan investasi, dengan jumlah
sampel penelitian sebanyak 156 orang responden. Dalam
pengambilan sampel penelitian dilakukan dengan metode
purposive sampling yaitu suatu metode pengambilan sampel
dengan mempertimbangkan beberapa karakteristik tertentu dari
populasi yang dianggap relevan mewakili objek penelitian.

Hasil analisis data penelitian  menunjukkan  bahwa
overconfidence, representativeness,dan anchoring  bias
berpengaruh positif dan signifikan terhadap pengambilan



keputusan investasi pada investor di wilayah Kota Bengkulu.
Oleh sebab itu, para investor harus mampu mengontrol dengan
baik pengendalian sikap atau perilaku bias overconfidence,
representativeness, dan anchoring dalam menentukan keputusan
investasi yang dilakukan. Semakin baiknya pengendalian sikap
dari perilaku bias seseorang investor, maka akan semakin
memperkecil kemungkinan terjadinya bias keputusan investasi
vang dapat mengakibatkan investor menanggung risiko dan
kerugian yang lebih besar.

Kata Kunci  : Overconfidence, Representativeness, Anchoring,
dan Keputusan Investasi



ABSTRACT

THE EFFECT OF OVERCONFIDENCE
REPRESENTATIVENESS AND ANCHORING BIAS ON
INVESTMENT
DECISIONS TO INVESTORS IN THE
BENGKULU CITY AREA

By : Alex Firmansyah, NIM : 1911130102

This research aims to : 1). Understanding the effect of
overconfidence on investment decision making among investors,
2). Understanding the effect of representativeness on investment
decision making among investors, and 3). Understanding the
effect of anchoring on investment decision making among
investors.

Furthermore, this research is included in an explanatory research
study with a quantitative descriptive approach. Research data
processing was carried out by researchers with the help of the
Statistical product and service solution (SPSS) Version
application. 22 with multiple linear regression analysis methods.
Meanwhile, the population in this research is people in the
Bengkulu City area who have made investments, with a total
research sample of 156 respondents. The research sampling
method was carried out using a purposive sampling method,
namely a sampling method that takes into account certain
characteristics of the population that are considered relevant to
represent the research object.

The results of research data analysis show that overconfidence,
representativeness and anchoring bias have a positive and
significant effect on investment decision making among investors
in the Bengkulu City area. Therefore, investors must be able to
properly control the attitude or behavior of overconfidence,
representativeness and anchoring bias in determining the
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investment decisions they make. The better the attitude control of
an investor's biased behavior, the less likely it is that investment
decision bias will occur which can result in investors bearing

greater risks and losses.

Keywords: Overconfidence, Representativeness, Anchoring, and

Investment Decisions
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