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memberikan bantuan kepada kerabat. Dia (juga) melarang perbuatan

kei, kemungkaran, dan permusuhan. Dia memberi pelajaran kepadamu

agar kamu selalu ingat.” (Q.S. An-Nahl (16):90)
Sl llad Cina s Laif g 530
“Sesungguhnya syariat ditetapkan semata-mata untuk mewujudkan

kemaslahatan manusia.” (al-Syatibi)

“The purpose of the systems appr oach isto open the door for a
multidimensional under standing of the [slamic law and to overcomethe

reductionism of the traditional approaches.” (Jasser Auda)
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ABSTRAK

Penelitian ini dilatarbelakangi oleh perbedaan pengaturan fatwa
mengenai potongan pelunasan pembiayaan murabahah sebelum jatuh tempo
(ibra’) di Indonesia dan Malaysia yang berimplikasi pada kepastian hukum,
perlindungan nasabah, dan pencapaian kemaslahatan. (1) Penelitian bertujuan
untuk menganalisis perbandingan metode istinbat al-hukm DSN-MUI dan
MPS-BNM, (2) mengkaji implementasi kedua fatwa dalam praktik perbankan
syariah serta nilai maslahah yang dihasilkannya, dan (3) merumuskan model
best practice yang ideal berdasarkan perspektif magasid al-syari‘ah.
Penelitian ini menggunakan pendekatan kualitatif dengan metode deskriptif-
komparatif melalui analisis fatwa, regulasi, standar syariah, dan literatur
terkait.

Hasil penditian menunjukkan bahwa: (1) DSN-MUI menggunakan
pendekatan precautionary yang berorientasi pada perlindungan integritas akad
murabahah, sedangkan MPS-BNM menggunakan pendekatan berbasis tata
kelola yang menekankan transparansi, kepastian hukum, dan perlindungan hak
ekonomi nasabah melalui formula rebate yang terstandar; (2) implementasi
faawa MPS-BNM menunjukkan keterpaduan yang lebih kuat antara fatwa,
regulasi, kontrak, dan pengawasan sehingga lebih optimal dalam mewujudkan
hifz al-mal, al-‘adl, dan al-shafafiyyah, sementara model DSN-MUI lebih
menonjol dalam menjaga identitas normatif akad murabahah; (3) penelitian ini
merumuskan Balanced Magasid-Based Ibra’ Model sebagai model integratif
yang menggabungkan perlindungan integritas akad, transparansi, kepastian
hak nasabah, dan penguatan regulasi serta pengawasan syariah.

Penelitian menyimpulkan bahwa efektivitas fatwa ekonomi syariah
ditentukan tidak hanya oleh validitas normatifnya, tetapi juga oleh kualitas tata
kelola dan implementasinya dalam mewujudkan kemaslahatan. Keterbatasan
penelitian ini terletak pada penggunaan pendekatan normatif-kualitatif dan
fokus pada dua yurisdiksi tanpa dukungan data empiris primer. Oleh karenaitu,
penelitian lanjutan diperlukan untuk menguji validitas dan implementabilitas
model yang dihasilkan melalui pendekatan empiris dan kuantitatif.

Kata Kunci: murabahah, ibra’, DSN-MUI, MPS-BNM, Magasid al-Syari ‘ah,
fatwa ekonomi syariah.
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ABSTRAC

This study is motivated by the differences in fatwas governing ibra’
(rebate for early settlement of murabahah financing) in Indonesia and
Malaysia, which have implications for legal certainty, customer protection,
and the realization of public benefit (maslahah) within Islamic banking
practices. The study aims to: (1) analyze and compare the istinbat al-hukm
methodologies employed by the National Sharia Council-Indonesian Council
of Ulama (DSN-MUI) and the Shariah Advisory Council of Bank Negara
Maaysia (MPS-BNM); (2) examine the implementation of both fatwas in
Islamic banking practices and assess the resulting maslahah; and (3) formulate
an ideal best-practice model based on the perspective of magasid al-syari ‘ah.
This research adopts a qualitative approach with a descriptive-comparative
method through the analysis of fatwas, regulations, Shariah standards, and
relevant literature.

The findings reveal that: (1) DSN-MUI adopts a precautionary
approach that prioritizes the preservation of murabahah contract integrity,
whereas MPS-BNM employs a governance-based approach emphasizing
transparency, legal certainty, and the protection of customers’ economic rights
through a standardized rebate formula; (2) the implementation of the MPS-
BNM fatwa demonstrates stronger integration among fatwas, regulations,
contractual provisions, and supervisory mechanisms, resulting in a more
effective redlization of hifz al-mal (protection of wealth), al- ‘ad! (justice), and
al-shafafiyyah (transparency), while the DSN-MUI model is more effective in
safeguarding the normative identity of murabahah contracts; and (3) this study
proposes the Balanced Magashid-Based Ibra’ Model, an integrative framework
that combines the protection of contractual integrity with customer rights
protection through enhanced transparency, legal certainty, proportional rebate
mechanisms, and strengthened regulatory and Shariah governance structures.

The study concludes that the effectiveness of Islamic economic fatwas
depends not only on their normative validity but also on the quality of
governance and implementation in achieving substantive justice and public
welfare. Methodologically, this research is limited to a normative-qualitative
analysis of two jurisdictions and does not incorporate primary empirical data.
Future studies are therefore recommended to employ empirica and
quantitative approaches to validate and assess the practical applicability of the
proposed model.

Keywords: Murabahah, /bra’, DSN-MUI, MPS-BNM, Magasid al-syart‘ah,
Islamic Economic Fatwa, Islamic Banking.
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